THE FOUNDATION FOR STRATEGIC ENVIRONMENTAL RESEARCH

investment strategies ¢ research

The value of environmental and social
ISsues to real estate investors

Mistra Sustainable Investments Platform Workshop
Stockholm, 12 June 2008

Gordon B Hagart
Senior Consultant, onValues Ltd.

www.onvalues.ch




onValues

investment strategies ¢ research

For every one of these...
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... there’s a lot more of these
(and they’ll all be around for a long time)
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Environment — not just resource use

ANOTHER DAY
IN CUBICL!

MY CUBICLE IS
SUCKING THE LIFE
FORCE OUT OF ME.

I MEAN, IT ALWAYS
HAS, BUT IT SEEMS

LIKE ITS HAPPENING
FASTER NOUW.

H[1%er @ 2001 United Fasture Sysdicate, inc.
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Environment — not just resource use

United States
Envirenmental Protection
Agency

Air and Radiation (8608J) Research and Development

(MD-56)
February 1091
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o EPA Indoor Air Facts No. 4 (<<

Sick Building Syndrome

Introduction

The term "sick building syndrome” (SBS) is used to
describe situations in which building cccupants
experience acute health and comfort effects that
appear to be linked to time spent in a building, but
no specific iliness or cause can be identified. The
complaints may be localized in a particular room or
zone, or may be widespread throughout the
building. In contrast, the term "building related
illness” (BRI) is used when symptoms of
diagnosable illness are identified and can be

attributed directly to airbormne building contaminants.

A 1984 World Health Organization Committee
report suggested that up to 30 percent of new and
remodeled buildings worldwide may be the subject
of excessive complaints related to indoor air quality
(lAQ). Often this condition is temporary, but some
buildings have long-term problems. Frequently,
problems result when a building is operated or
maintained in a manner that is inconsistent with its
original design or prescribed operating procedures.
Sometimes indoor air problems are a result of poor

Indicators of BRI include:

« Building occupants complain of symptoms such
as cough; chest tightness; fever, chills; and
muscle aches.

+ The symptoms can be clinically defined and
have clearly identifiable causes.

+ Complainants may require prolonged recovery
times after leaving the building.

It is important to note that complaints may result
from other causes. These may include an illness
contracted outside the building, acute sensitivity

(e.g., allergies), job related stress or dissatisfaction,

and other psychosocial factors. Nevertheless,
studies show that symptoms may be caused or
exacerbated by indoor air quality problems.

Causes of Sick Building Syndrome

The following have been cited causes of or
contributing factors to sick buillding syndrome:
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A broader look at ESG risks and opportunities
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Agenda

13:15 Discussion 1: the fundamentals

14:15 Break-out sessions

15:15 Coffee break

15:45 Discussion 2: getting involved, getting invested
17:00 Closing discussion

17:30 Apéro

O onValues Ltd., www.onvalues.ch



Break-out groups

A

B

Mia Bjorkil

Malin Ahlstrom

Per-Ake Eriksson

Hakan Bohlin

Neil Fatharly

Dominik Bollier

Gordon Hagart

Lars Hassel

Gunnela Hahn

John Howchin

Ulrika Hasselgren

lvo Knoepfel

Martha Josefsson

Gareth Lewis

Nils Kok

John Luke

Magdalena Lonnroth

Paul McNamara

Esme Lowe

Eva Thornelof

Carl Rosén

Otto Vaarmann

Andrew Szyman

O onValues Ltd., www.onvalues.ch




